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Instructions : (1) As per the instruction no. 1 of page no. 1.

(2) Figures to the right indicate full marks of the
question.
(3) Answer should be clear and to the point.

1 Answer in brief : 10
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What is the meaning of assessment ?

Give definition for previous year and assessment year.
What is long term capital gains ?

State the provision for house rent allowance.

State the incomes to be included under the heading

income from business and profession.
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2  Write in detail about only five deductions available

from the Income Under Sec.80

OR

2  State the procedure for obtain permanent account

15

15

number (PAN) and state for which type of financial

transactions it is necessary.

3 Give information about income tax authorities

3 (a)

(b)

OR

Write about the classifications of assessee on the
basis of residence.

Write about deductible expenses from the income
business and profession.

4  Write short notes : (any three)
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4)
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Income from other sources

Deductions available from annual value.
Sec.54 of income tax relating to capital gains.
State the provision for gratuity.

Explain the definition of person’

The tax calculation methods.

From the following details file the Form No. 49A
Name : Patel Meet Chandreshbhai

Name of business : Shri Patel Trader

Address : Shop no.30 Arihant society, Bharuch
Father name : Patel chandreshbhai Laxanbhai
Residential Address : Flat A/25 Ratanwadi, Pardi
Date of birth : 16-6-90

Date of commencement of the business-1-4-11
Type of business : Medical Store.

Telephone no : 2373742

15

15
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(b)

©

From the following particulars, compute the net annual value
of house properly.

(1) Monthly rent Rs.10,000

(2) Annual value as per municipal valuation
Rs.1,40,000

3) Expected fair rent annual Rs.1,60,000
(4) Local taxes Rs.12,000

Find the 'Net annual value' if the municipal taxes are
paid by the landlord and the tenant equally.

Shri H.C patel has furnished the following particulars of his
investments for the year ending 315 march 2012

(1) Rs. 30,000 9% municipal debentures.

(2) Rs. 64,000 9.925 tax free debentures of Vinod Itd
(T.D.S. 20%)

(3) Wining from lottery (Net) Rs. 42,000 (T.D.S as per
rules)

4) Rs. 10,000 6.50% Treasury saving deposite
certificates.

(B5) Rs. 10,000 10% preference shares of a company.

He alsopaid Rs.3,000 interest on loan for purchasing debentures
of Vinod Ltd. He paid for collection of Rs.60 for dividend.
Compute the taxable income for the A.Y.2012-13 under the
head income from other sources.

OR

5  Shri Parmar is working as a manager of a Rajput 1td. The 15

details regarding the financial year 2011-12 are as under :
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3)
4)
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Basic salary Rs.1,50,000 (Annual)
Dearness allowence-50% of basic salary.
Bonus 40% of basic salary.

Entertainment allowance Rs.6,000 (Annual)

Educational allowance per month Rs.3,000
(For two children)
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(6) House rent allowance per month Rs.1,500 but he paid
rent Rs. 3,000 every month.

(7) Employer and employee both contribute 15% of basic
salary to recognised P.F.

(8) During the year 14% interest is credited in recognised
P.F A/lc RS. 22,400

9) Company has paid Rs.960 as professional tax on behalf
of employee.

(10) The following payments have been done.
(@) Premium on the medical policy Rs.20,000
(b) Investment in N.S.C Rs.50,000

(¢ Investment in P.P.F Rs.10,000
Compute taxable income for AY 2012-13.
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